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THE NEW MONEY MANAGEMENT

In his bestselling Portfolio Management Formulas and The Mathematics of Money Management, Ralph
Vince brought the complex mathematics of probability and modern portfolio management theory down to
earth for traders and investors. He introduced innovative new ways they could be used to maximize account
management decisions. Now, in this groundbreaking new book, Vince takes a quantum leap forward to
provide investment professionals with a proven new approach to portfolio management that overturns nearly
a half-century of accepted wisdom about asset allocation and money management.

The culmination of Ralph Vince's years spent probing the limits of the mathematics of portfolio
management, The New Money Management elaborates on his celebrated Optimal f notion--a concept which
will be familiar to readers of either of Vince's previous books--to provide a revolutionary portfolio
management model designed to optimize account performance, not just in the long run, but at virtually any
given point in time.

Unlike traditional models which focus on risk and reward as competing entities, the approach to portfolio
construction described in this book concentrates on obtaining optimal synergy among all of the various
components of a given portfolio. Unlike previous portfolio models which assumed an a priori distribution to
returns, usually with returns being normally distributed, this new model is applicable to any distributional
form of return.

In The New Money Management, Ralph Vince once again demonstrates his critically acclaimed talent for
talking about highly complex concepts in practical, real-world terms. Writing in a lively, anecdotal style, and
relying on a bare minimum of math, he gently guides readers through the maze of complex theoretical issues
while arming them with a set of easy-to-understand, easy-to-use formulas and investment strategies that they
can put into practice immediately.

The New Money Management is an indispensable resource for all investment professionals, especially
traders in stocks, options, and futures; institutional investors; and portfolio managers.

From a leading pioneer in portfolio theory, a revolutionary new approach to maximizing ongoing account
equity . . .

In his most original and accessible book yet, computer trading systems expert Ralph Vince introduces
investment professionals to a revolutionary portfolio management model designed to optimize account
performance, not just in the long run, but at virtually any given point in time.

"Ralph Vince has done it again. His work is original and level-headed, and contributes more than anyone
else to our understanding of risk. Vince's work is required reading for any portfolio manager." --Barbara
Rockefeller, President Rockefeller Asset Management, Inc.



"Ralph Vince's optimal concept is the single best strategy for determining how many contracts or number of
shares to buy when first entering a trade. This latest book breaks new ground in the field of money
management." --Howard A. Bernstein, President HB Capital Management, Inc.

"I would encourage all progressive portfolio managers to understand Ralph Vince's methodology. His works
continue to be a rigorously well-researched and documented method of risk control and asset allocation. His
focus is unique in our industry." --Michael J. McCarthy, Portfolio Manager Signalert Corporation

"A great book, if you want to get rich quickly without going broke first, to help you formulate your risk and
trading strategy." --Harry Ploss Private Managed Futures Investor and Actuary
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From reader reviews:

Tom Moore:

With other case, little men and women like to read book The New Money Management: A Framework for
Asset Allocation (Wiley Finance). You can choose the best book if you'd prefer reading a book. So long as
we know about how is important the book The New Money Management: A Framework for Asset
Allocation (Wiley Finance). You can add knowledge and of course you can around the world by just a book.
Absolutely right, simply because from book you can realize everything! From your country until finally
foreign or abroad you can be known. About simple matter until wonderful thing you are able to know that. In
this era, you can open a book as well as searching by internet gadget. It is called e-book. You can utilize it
when you feel uninterested to go to the library. Let's study.

Scott Fisher:

As people who live in typically the modest era should be revise about what going on or details even
knowledge to make these individuals keep up with the era which is always change and move forward. Some
of you maybe will probably update themselves by examining books. It is a good choice for yourself but the
problems coming to an individual is you don't know what one you should start with. This The New Money
Management: A Framework for Asset Allocation (Wiley Finance) is our recommendation so you keep up
with the world. Why, because book serves what you want and wish in this era.

Glen Hall:

Spent a free a chance to be fun activity to perform! A lot of people spent their leisure time with their family,
or all their friends. Usually they doing activity like watching television, about to beach, or picnic inside the
park. They actually doing same thing every week. Do you feel it? Do you need to something different to fill
your free time/ holiday? May be reading a book is usually option to fill your free time/ holiday. The first
thing that you'll ask may be what kinds of book that you should read. If you want to attempt look for book,
may be the reserve untitled The New Money Management: A Framework for Asset Allocation (Wiley
Finance) can be very good book to read. May be it could be best activity to you.

Chester Brown:

A lot of reserve has printed but it differs from the others. You can get it by internet on social media. You can
choose the top book for you, science, witty, novel, or whatever through searching from it. It is known as of
book The New Money Management: A Framework for Asset Allocation (Wiley Finance). You can add your
knowledge by it. Without making the printed book, it could add your knowledge and make a person happier
to read. It is most significant that, you must aware about publication. It can bring you from one destination to
other place.
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