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Fachbuch aus dem Jahr 2015 im Fachbereich VWL - Geldtheorie, Geldpolitik, Note: 1,3, FOM Essen,
Hochschule für Oekonomie & Management gemeinnützige GmbH, Hochschulleitung Essen früher
Fachhochschule, Sprache: Deutsch, Abstract: This assignment analyses the impact of Credit Rating Agencies
on the financial market focusing on corporate institutions. In the case of Enron, a former American energy,
commodities and services company, it received good credit ratings up until four days before bankruptcy.
Other examples like Lehman Brothers or WorldCom show, that Moody's, S&P and Fitch still rated these
companies as safe investments days before their bankruptcy. Credit Rating Agencies influence about 80% of
the world market capital. The industry is dominated by S&P and Moody's which lead to a lack of
competition.

Ratings have an impact on the overall economic performance, recently proofed by the financial crisis caused
in the US subprime mortgage market. The conflict of interest occurs from the issuer-pay model where almost
all credit ratings are paid by the issuer of the instrument. CRAs are governed by the International
Organization of Securities Commissions (IOSCO) which established a "Code for Conduct Fundamentals" for
CRAs, a voluntary code without enforcement mechanisms.

Authorities have responded with a range of regulatory reforms. There is currently no consensus on a
common set of reform. The overall rating agencies do not take any responsibility for damage caused to
governments or investors.
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From reader reviews:

Belinda Kirwin:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
us to learn everything in the world. Each publication has different aim as well as goal; it means that reserve
has different type. Some people feel enjoy to spend their time and energy to read a book. They can be
reading whatever they have because their hobby is usually reading a book. Why not the person who don't
like examining a book? Sometime, person feel need book when they found difficult problem or even
exercise. Well, probably you will want this Credit Rating Agencies. What Impact Do They Have and Do We
Really Need Them? (German Edition).

Donald Freeman:

Typically the book Credit Rating Agencies. What Impact Do They Have and Do We Really Need Them?
(German Edition) will bring you to definitely the new experience of reading a new book. The author style to
explain the idea is very unique. In case you try to find new book to see, this book very suited to you. The
book Credit Rating Agencies. What Impact Do They Have and Do We Really Need Them? (German
Edition) is much recommended to you to learn. You can also get the e-book from the official web site, so
you can easier to read the book.

Hayden Wolfe:

Do you like reading a reserve? Confuse to looking for your best book? Or your book had been rare? Why so
many query for the book? But virtually any people feel that they enjoy intended for reading. Some people
likes examining, not only science book but additionally novel and Credit Rating Agencies. What Impact Do
They Have and Do We Really Need Them? (German Edition) or perhaps others sources were given know-
how for you. After you know how the truly amazing a book, you feel would like to read more and more.
Science e-book was created for teacher or perhaps students especially. Those guides are helping them to
increase their knowledge. In some other case, beside science e-book, any other book likes Credit Rating
Agencies. What Impact Do They Have and Do We Really Need Them? (German Edition) to make your
spare time far more colorful. Many types of book like this one.

Laree Drummond:

A lot of book has printed but it is unique. You can get it by internet on social media. You can choose the
very best book for you, science, amusing, novel, or whatever by simply searching from it. It is identified as
of book Credit Rating Agencies. What Impact Do They Have and Do We Really Need Them? (German
Edition). You can include your knowledge by it. Without departing the printed book, it might add your
knowledge and make anyone happier to read. It is most essential that, you must aware about guide. It can
bring you from one destination to other place.
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