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Sovereign wealth funds (SWFs) are not a new phenomenon in international finance. Governments of a few
countries have used similar entities to manage their international financial assets for several decades.
Moreover, countries have always held international reserves, and government-owned entities have made
cross-border investments for many years. However, with the rapid increases in international reserve holdings
and in revenues from the export of nonrenewable resources over the past decade, total holdings of
international assets by SWFs have grown to at least $3.5 trillion, and international reserves, which can be
used for similar purposes, have risen to nearly $7 trillion. This timely book first traces the origins of SWFs
and the buildup of international reserves. It then describes the issues raised by these large governmental
holdings of cross-border assets for three entities: the countries that own them, host countries, and the
international financial system. The author describes what is known about the 50-plus SWFs of various
countries. Principally, Truman presents a 'scoreboard' consisting of 33 elements in four categories: structure,
governance, transparency and accountability, and behavioral rules. This ground-breaking 'scoreboard' is
widely acknowledged as a key contributor to the development of a set of generally accepted principles and
practices: the Santiago Principles for SWFs by the International Working Group of the International
Monetary Fund. Finally, Truman discusses the evolving role of SWFs in the context of the global economic
and financial crisis and its aftermath. This volume offers recommendations for the policies of countries that
manage funds and those that expect to receive investments from them in the future.
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From reader reviews:

Joseph Braddock:

Do you have favorite book? In case you have, what is your favorite's book? E-book is very important thing
for us to know everything in the world. Each reserve has different aim as well as goal; it means that reserve
has different type. Some people sense enjoy to spend their a chance to read a book. These are reading
whatever they get because their hobby is definitely reading a book. Consider the person who don't like
reading through a book? Sometime, particular person feel need book when they found difficult problem or
even exercise. Well, probably you'll have this Sovereign Wealth Funds: Threat or Salvation? (Peterson
Institute for International Economics - Publication).

Diane Morgan:

As people who live in the modest era should be update about what going on or information even knowledge
to make these people keep up with the era that is certainly always change and make progress. Some of you
maybe will update themselves by studying books. It is a good choice for you but the problems coming to an
individual is you don't know which one you should start with. This Sovereign Wealth Funds: Threat or
Salvation? (Peterson Institute for International Economics - Publication) is our recommendation so you keep
up with the world. Why, because this book serves what you want and wish in this era.

Louise Perez:

On this era which is the greater man or who has ability in doing something more are more valuable than
other. Do you want to become one of it? It is just simple solution to have that. What you have to do is just
spending your time little but quite enough to experience a look at some books. Among the books in the top
checklist in your reading list will be Sovereign Wealth Funds: Threat or Salvation? (Peterson Institute for
International Economics - Publication). This book that is certainly qualified as The Hungry Inclines can get
you closer in turning into precious person. By looking upward and review this book you can get many
advantages.

Alfred Gates:

Do you like reading a e-book? Confuse to looking for your selected book? Or your book has been rare? Why
so many concern for the book? But almost any people feel that they enjoy for reading. Some people likes
reading, not only science book but in addition novel and Sovereign Wealth Funds: Threat or Salvation?
(Peterson Institute for International Economics - Publication) or even others sources were given expertise for
you. After you know how the truly great a book, you feel wish to read more and more. Science guide was
created for teacher or students especially. Those textbooks are helping them to include their knowledge. In
additional case, beside science publication, any other book likes Sovereign Wealth Funds: Threat or
Salvation? (Peterson Institute for International Economics - Publication) to make your spare time much more
colorful. Many types of book like here.
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