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Central America, Panama, and the Dominican Republic coped well with the global financial crisis of 2008-
09. The impact was generally less severe and shorter lived than in previous episodes, the balance of
payments adjustment was orderly, and the stability of the financial system was not compromised. This
resilience can be attributed to a large extent to the strengthening of the fiscal frameworks, monetary
management, and financial reforms conducted in the years preceding the global crisis. Nevertheless, the
region faces considerable challenges for the period ahead, including the need to raise medium term growth
above historical levels and protect macroeconomic and financial stability. This book argues that meeting
these challenges will have to come from within, in light of the anticipated modest demand growth from trade
partners. Raising growth in the region will depend on the adoption of structural reforms that generate
substantial productivity gains. Rebuilding fiscal space and securing debt sustainability will hinge on efforts
to increase tax revenue and reorienting spending to social and investment priorities. In the non-officially
dollarized economies, it will also be essential to strengthen the monetary policy frameworks to keep inflation
low and increase exchange rate flexibility, and improve financial regulation and supervision.
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From reader reviews:

Kim Bartlett:

The book Central America, Panama, and the Dominican Republic: Challenges Following the 2008-09 Global
Crisis (Spanish Edition) can give more knowledge and information about everything you want. Exactly why
must we leave a very important thing like a book Central America, Panama, and the Dominican Republic:
Challenges Following the 2008-09 Global Crisis (Spanish Edition)? Several of you have a different opinion
about reserve. But one aim in which book can give many data for us. It is absolutely proper. Right now, try
to closer with your book. Knowledge or information that you take for that, you may give for each other; you
could share all of these. Book Central America, Panama, and the Dominican Republic: Challenges Following
the 2008-09 Global Crisis (Spanish Edition) has simple shape but you know: it has great and massive
function for you. You can appear the enormous world by start and read a book. So it is very wonderful.

Mark Miller:

The book untitled Central America, Panama, and the Dominican Republic: Challenges Following the 2008-
09 Global Crisis (Spanish Edition) is the guide that recommended to you to read. You can see the quality of
the guide content that will be shown to an individual. The language that writer use to explained their ideas
are easily to understand. The copy writer was did a lot of research when write the book, therefore the
information that they share to your account is absolutely accurate. You also will get the e-book of Central
America, Panama, and the Dominican Republic: Challenges Following the 2008-09 Global Crisis (Spanish
Edition) from the publisher to make you a lot more enjoy free time.

Billy Salazar:

A lot of people always spent their very own free time to vacation or even go to the outside with them friends
and family or their friend. Were you aware? Many a lot of people spent many people free time just watching
TV, or perhaps playing video games all day long. If you need to try to find a new activity this is look
different you can read the book. It is really fun to suit your needs. If you enjoy the book that you read you
can spent all day long to reading a reserve. The book Central America, Panama, and the Dominican
Republic: Challenges Following the 2008-09 Global Crisis (Spanish Edition) it is quite good to read. There
are a lot of folks that recommended this book. These were enjoying reading this book. In case you did not
have enough space to bring this book you can buy often the e-book. You can m0ore quickly to read this book
from a smart phone. The price is not to cover but this book has high quality.

Barbara Wheat:

Don't be worry in case you are afraid that this book may filled the space in your house, you can have it in e-
book method, more simple and reachable. This specific Central America, Panama, and the Dominican
Republic: Challenges Following the 2008-09 Global Crisis (Spanish Edition) can give you a lot of buddies



because by you checking out this one book you have matter that they don't and make a person more like an
interesting person. That book can be one of one step for you to get success. This guide offer you information
that might be your friend doesn't learn, by knowing more than other make you to be great individuals. So ,
why hesitate? We need to have Central America, Panama, and the Dominican Republic: Challenges
Following the 2008-09 Global Crisis (Spanish Edition).
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