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This book is among the first to present the mathematical models most commonly used to solve optimal
execution problems and market making problems in finance. The Financial Mathematics of Market
Liquidity: From Optimal Execution to Market Making presents a general modeling framework for
optimal execution problems–inspired from the Almgren-Chriss approach–and then demonstrates the use of
that framework across a wide range of areas.

The book introduces the classical tools of optimal execution and market making, along with their practical
use. It also demonstrates how the tools used in the optimal execution literature can be used to solve classical
and new issues where accounting for liquidity is important. In particular, it presents cutting-edge research on
the pricing of block trades, the pricing and hedging of options when liquidity matters, and the management
of complex share buy-back contracts.

What sets this book apart from others is that it focuses on specific topics that are rarely, or only briefly,
tackled in books dealing with market microstructure. It goes far beyond existing books in terms of
mathematical modeling–bridging the gap between optimal execution and other fields of Quantitative
Finance.

The book includes two appendices dedicated to the mathematical notions used throughout the book.
Appendix A recalls classical concepts of mathematical economics. Appendix B recalls classical tools of
convex analysis and optimization, along with central ideas and results of the calculus of variations.

This self-contained book is accessible to anyone with a minimal background in mathematical analysis,
dynamic optimization, and stochastic calculus. Covering post-electronification financial markets and
liquidity issues for pricing, this book is an ideal resource to help investment banks and asset managers
optimize trading strategies and improve overall risk management.
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From reader reviews:

Clarence Hamm:

What do you think about book? It is just for students because they're still students or that for all people in the
world, what the best subject for that? Just simply you can be answered for that problem above. Every person
has diverse personality and hobby per other. Don't to be pressured someone or something that they don't need
do that. You must know how great and important the book The Financial Mathematics of Market Liquidity:
From Optimal Execution to Market Making (Chapman and Hall/CRC Financial Mathematics Series). All
type of book can you see on many solutions. You can look for the internet sources or other social media.

Herbert Turley:

The event that you get from The Financial Mathematics of Market Liquidity: From Optimal Execution to
Market Making (Chapman and Hall/CRC Financial Mathematics Series) is the more deep you searching the
information that hide within the words the more you get thinking about reading it. It does not mean that this
book is hard to comprehend but The Financial Mathematics of Market Liquidity: From Optimal Execution to
Market Making (Chapman and Hall/CRC Financial Mathematics Series) giving you enjoyment feeling of
reading. The writer conveys their point in a number of way that can be understood through anyone who read
the item because the author of this book is well-known enough. This kind of book also makes your own
vocabulary increase well. Making it easy to understand then can go with you, both in printed or e-book style
are available. We highly recommend you for having that The Financial Mathematics of Market Liquidity:
From Optimal Execution to Market Making (Chapman and Hall/CRC Financial Mathematics Series)
instantly.

Raymond Langford:

Reading a book can be one of a lot of task that everyone in the world loves. Do you like reading book thus.
There are a lot of reasons why people enjoyed. First reading a guide will give you a lot of new facts. When
you read a publication you will get new information mainly because book is one of numerous ways to share
the information or their idea. Second, studying a book will make a person more imaginative. When you
reading through a book especially fictional works book the author will bring you to imagine the story how
the personas do it anything. Third, it is possible to share your knowledge to other folks. When you read this
The Financial Mathematics of Market Liquidity: From Optimal Execution to Market Making (Chapman and
Hall/CRC Financial Mathematics Series), you could tells your family, friends in addition to soon about yours
e-book. Your knowledge can inspire average, make them reading a e-book.

Yolanda Matlock:

Beside that The Financial Mathematics of Market Liquidity: From Optimal Execution to Market Making
(Chapman and Hall/CRC Financial Mathematics Series) in your phone, it may give you a way to get closer
to the new knowledge or facts. The information and the knowledge you will got here is fresh from the oven



so don't possibly be worry if you feel like an older people live in narrow village. It is good thing to have The
Financial Mathematics of Market Liquidity: From Optimal Execution to Market Making (Chapman and
Hall/CRC Financial Mathematics Series) because this book offers to your account readable information. Do
you sometimes have book but you don't get what it's interesting features of. Oh come on, that will not end up
to happen if you have this with your hand. The Enjoyable set up here cannot be questionable, just like
treasuring beautiful island. Use you still want to miss the idea? Find this book as well as read it from today!
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