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Thedismal truth about hedge fundsand how investors can get a greater share of the profits

Shocking but true: if all the money that's ever been invested in hedge funds had been in treasury bills, the
results would have been twice as good.

Although hedge fund managers have earned some great fortunes, investors as a group have done quite
poorly, particularly in recent years. Plagued by high fees, complex legal structures, poor disclosure, and
return chasing, investors confront surprisingly meager results. Drawing on an insider's view of industry
growth during the 1990s, atime when hedge fund investors did well in part because there were relatively few
of them, The Hedge Fund Mirage chronicles the early days of hedge fund investing before institutions got
into the game and goes on to describe the seeding business, a speciaized areain which investors provide
venture capital-type funding to promising but undiscovered hedge funds. Today's investors need to do better,
and this book highlights the many subtle and not-so-subtle ways that the returns and risks are biased in favor
of the hedge fund manager, and how investors and allocators can redress the imbalance.

- The surprising frequency of fraud, highlighted with several examples that the author was able to avoid
through solid due diligence, industry contacts, and some luck

- Why new and emerging hedge fund managers are where generally better returns are to be found, because
most capital invested is steered towards apparently safer but less profitable large, established funds rather
than smaller managers that evoke the more profitable 1990s

Hedge fund investors have had it hard in recent years, but The Hedge Fund Mirage is here to change that, by
turning the tables on conventional wisdom and putting the hedge fund investor back on top.
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From reader reviews:
Kristen Zamora:

Do you have favorite book? In case you have, what is your favorite's book? Guide is very important thing for
us to know everything in the world. Each e-book has different aim or goal; it means that e-book has different
type. Some people experience enjoy to spend their time to read a book. They are reading whatever they
acquire because their hobby is reading a book. How about the person who don't like reading through a book?
Sometime, particular person feel need book whenever they found difficult problem or even exercise. Well,
probably you will need this The Hedge Fund Mirage: The Illusion of Big Money and Why It's Too Good to
BeTrue.

Treva Ritter:

This The Hedge Fund Mirage: The Illusion of Big Money and Why It's Too Good to Be Trueis great book
for you because the content and that is full of information for you who else always deal with world and also
have to make decision every minute. This kind of book reveal it facts accurately using great manage word or
we can claim no rambling sentences included. So if you are read that hurriedly you can have whole datain it.
Doesn't mean it only will give you straight forward sentences but hard core information with attractive
delivering sentences. Having The Hedge Fund Mirage: The lllusion of Big Money and Why It's Too Good to
Be Truein your hand like keeping the world in your arm, info in it is not ridiculous just one. We can say that
no book that offer you world inside ten or fifteen minute right but this reserve already do that. So , thisis
good reading book. Hey there Mr. and Mrs. stressful do you still doubt which?

Lettie Perez;

This The Hedge Fund Mirage: The Illusion of Big Money and Why It's Too Good to Be Trueis brand new
way for you who has fascination to look for some information because it relief your hunger associated with.
Getting deeper you on it getting knowledge more you know or you who still having tiny amount of digest in
reading this The Hedge Fund Mirage: The Illusion of Big Money and Why It's Too Good to Be True can be
the light food for you personally because the information inside that book is easy to get smply by anyone.
These books create itself in the form that is reachable by anyone, that's why | mean in the e-book type.
People who think that in guide form make them feel drowsy even dizzy thisreserveisthe answer. So thereis
absolutely no in reading a e-book especially thisone. Y ou can find actually looking for. It should be here for
anyone. So , don't missthe ideal Just read this e-book style for your better life and knowledge.

Gail Blakely:

Aswe know that book is very important thing to add our know-how for everything. By ae-book we can
know everything we wish. A book is a set of written, printed, illustrated or maybe blank sheet. Every year
had been exactly added. This e-book The Hedge Fund Mirage: The lllusion of Big Money and Why It's Too
Good to Be True was filled regarding science. Spend your spare time to add your knowledge about your



scientific disciplines competence. Some people has diverse fed when they reading a new book. If you know
how big benefit of abook, you can truly feel enjoy to read a publication. In the modern eralike now, many
ways to get book that you just wanted.
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