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The global financial crisis has reignited interest in counter-cyclical fiscal policy as a critical instrument to
provide immediate economic stimulus. But policy makers are also increasingly interested in how fiscal
policy will impact growth and poverty over a longer run horizon, knowing that any quick responses to
exogenous shocks also affect income generation and distribution. Those effects are less well known,
however, and their dynamics still represent a challenge for many countries. In this book the authors explore
methodological advances and new practices for fiscal policy implementation with a particular focus on
developing countries. They also attempt to draw preliminary lessons from the global crisis and the still
persisting uncertainty about future growth prospects.

The crisis has brought into question many economic concepts, policies, and implementation practices that
economists supported in previous decades. Counter-cyclical fiscal policy has suddenly returned to
prominence worldwide either in conjunction with or in lieu of monetary policy and exchange rate
adjustments, as a possible alternative in response to the unexpected and acute shocks that the crisis has
brought about. These experiences are providing valuable lessons about the design and effectiveness of fiscal
policy measures in developing countries, which is the focus of this volume. Since focusing entirely on the
temporary effects of the crisis would mask the bigger challenges underlying the conduct of fiscal policy,
particularly in countries where longer term growth patterns remain sluggish or volatile, and poverty and
inequality still persist, the authors adopt a broader perspective trying to better understand the dynamics of
longer term effects.

The purpose of this book is precisely to improve our understanding of the challenges and possible innovative
solutions in implementing fiscal policy for growth and welfare purposes, taking into account that crises do
occur and will continue occurring, affecting previous growth and inequality paths. The authors present an
analysis of some of the trade offs and policy choices that developing countries face, in light of the recent
crisis. From expenditure composition to benefit incidence analysis, passing through the difficulties of
improving public investment management, the authors consider a whole range of methodological advances
and new practices that could enlighten practitioners in designing fiscal policy packages appropriate to the
reality of their own countries. A special chapter is dedicated to African countries and a final section
highlights some of the remaining topics for future research, together with data and other pertinent issues.
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From reader reviews:

Andrew Evans:

Have you spare time to get a day? What do you do when you have far more or little spare time? Yep, you can
choose the suitable activity with regard to spend your time. Any person spent their own spare time to take a
walk, shopping, or went to the Mall. How about open or perhaps read a book titled Is Fiscal Policy the
Answer?: A Developing Country Perspective (Directions in Development)? Maybe it is to become best
activity for you. You know beside you can spend your time with the favorite's book, you can wiser than
before. Do you agree with their opinion or you have different opinion?

Linda Brown:

Book is definitely written, printed, or descriptive for everything. You can understand everything you want by
a book. Book has a different type. We all know that that book is important point to bring us around the
world. Adjacent to that you can your reading talent was fluently. A e-book Is Fiscal Policy the Answer?: A
Developing Country Perspective (Directions in Development) will make you to be smarter. You can feel
much more confidence if you can know about every thing. But some of you think this open or reading some
sort of book make you bored. It is not necessarily make you fun. Why they may be thought like that? Have
you searching for best book or ideal book with you?

Janet Steele:

This Is Fiscal Policy the Answer?: A Developing Country Perspective (Directions in Development) is great
book for you because the content and that is full of information for you who have always deal with world
and also have to make decision every minute. This particular book reveal it details accurately using great
manage word or we can state no rambling sentences within it. So if you are read this hurriedly you can have
whole information in it. Doesn't mean it only provides straight forward sentences but hard core information
with attractive delivering sentences. Having Is Fiscal Policy the Answer?: A Developing Country
Perspective (Directions in Development) in your hand like having the world in your arm, facts in it is not
ridiculous 1. We can say that no guide that offer you world within ten or fifteen second right but this guide
already do that. So , this is certainly good reading book. Hi Mr. and Mrs. busy do you still doubt that?

Holly Murphy:

Many people spending their time frame by playing outside using friends, fun activity together with family or
just watching TV the entire day. You can have new activity to shell out your whole day by reading a book.
Ugh, do you consider reading a book can actually hard because you have to accept the book everywhere? It
alright you can have the e-book, bringing everywhere you want in your Cell phone. Like Is Fiscal Policy the
Answer?: A Developing Country Perspective (Directions in Development) which is having the e-book
version. So , try out this book? Let's notice.
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