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Andrew Wedemen argues that China succeeded in moving from a Maoist command economy to a market
economy because the central government failed to prevent local governments from forcing prices to market
levels. Having partially decontrolled the economy in the early 1980s, economic reformers baulked at price
reform, opting instead for a hybrid system wherein commodities had two prices, one fixed and one floating.
Depressed fixed prices led to 'resource wars', as localities battled each other for control over undervalued
commodities while inflated consumer goods prices fuelled a headlong investment boom that saturated
markets and led to the erection of import barriers. Although local rent seeking and protectionism appeared to
carve up the economy, in reality they had not only pushed prices to market levels and cleared the way for
sweeping reforms in the 1980s, they had also pushed China past the 'pitfalls' of reform that entrapped other
socialist economies.
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From reader reviews:

Jesus Reeves:

The book From Mao to Market: Rent Seeking, Local Protectionism, and Marketization in China (Cambridge
Modern China Series) make you feel enjoy for your spare time. You can utilize to make your capable much
more increase. Book can to be your best friend when you getting stress or having big problem with your
subject. If you can make studying a book From Mao to Market: Rent Seeking, Local Protectionism, and
Marketization in China (Cambridge Modern China Series) being your habit, you can get considerably more
advantages, like add your current capable, increase your knowledge about some or all subjects. It is possible
to know everything if you like start and read a reserve From Mao to Market: Rent Seeking, Local
Protectionism, and Marketization in China (Cambridge Modern China Series). Kinds of book are several. It
means that, science book or encyclopedia or other individuals. So , how do you think about this book?

Stephanie Carlton:

Do you have something that you like such as book? The e-book lovers usually prefer to choose book like
comic, small story and the biggest one is novel. Now, why not seeking From Mao to Market: Rent Seeking,
Local Protectionism, and Marketization in China (Cambridge Modern China Series) that give your
enjoyment preference will be satisfied through reading this book. Reading behavior all over the world can be
said as the opportunity for people to know world better then how they react toward the world. It can't be said
constantly that reading practice only for the geeky man or woman but for all of you who wants to end up
being success person. So , for every you who want to start reading as your good habit, you can pick From
Mao to Market: Rent Seeking, Local Protectionism, and Marketization in China (Cambridge Modern China
Series) become your own starter.

Eric Beckman:

On this era which is the greater person or who has ability to do something more are more important than
other. Do you want to become considered one of it? It is just simple solution to have that. What you need to
do is just spending your time almost no but quite enough to enjoy a look at some books. One of the books in
the top listing in your reading list will be From Mao to Market: Rent Seeking, Local Protectionism, and
Marketization in China (Cambridge Modern China Series). This book and that is qualified as The Hungry
Mountains can get you closer in turning into precious person. By looking up and review this book you can
get many advantages.

Vera Harris:

What is your hobby? Have you heard that question when you got college students? We believe that that
question was given by teacher to the students. Many kinds of hobby, Everyone has different hobby. So you
know that little person such as reading or as studying become their hobby. You have to know that reading is
very important and also book as to be the matter. Book is important thing to provide you knowledge, except



your own personal teacher or lecturer. You get good news or update concerning something by book. Many
kinds of books that can you take to be your object. One of them is this From Mao to Market: Rent Seeking,
Local Protectionism, and Marketization in China (Cambridge Modern China Series).
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